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SUBJECT: MORTGAGE RATES CONTINUE TO RISE 

1 . THE NZ RESERVE BANK'S RECENTLY RELEASED FIGURES SHOW 

A LARGE INCREASE IN THE AVERAGE INTEREST RATE FOR MORTGAGES, 
(EXCLUSIVE OF GOVERNMENT MORTGAGES). 

2. FOR AUGUST THE AVERAGE WAS 10.62 PER CENT. UP 0.4 
PER CENT OVER JULY AND 1.02 PER CENT ON AUGUST 1975. 

3. THE AVERAGE RATE OF ALL NEW REGISTERED MORTGAGES 
INCREASED FROM 8.57 PER CENT IN 1975 TO 9.86 PER CENT IN 
AUGUST 1976. 

4. THE VALUE OF REGISTRATIONS FOR AUGUST 1976 (NZ $217.2 
MILLION) WAS 52.1 PER CENT ABOVE THAT FOR THE SAME MONTH 
OF 1975. 
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